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The month end liquidations last week
were met without the difficulty that
was expected a fortnight ago. when It
seemed evident that the Lausanne con:
ference would affect the Bourae situation.Bourse officials explain the lipparentlack of interest in Lausanne by
pointing to the greater concern over

the proposed Brussels conference, which
already had caused precautions to be
taken to strengthen Bourse positions
generally by selling out lines subject
to political fluctuations.

4 Unfortunately even such sound financehas a strange repercuss.on, for
having noted the selling period the publicseems to have cooled toward the
markets generally. Not even rentes,
Turkish metallurgical and railroad securitiesare attracting the usual volume
of business despite the fact that only
one big Credit Foncier issue is belnjr
offered to investors.

Oil stocks last week showed a persistenthesitancy, apparently reacting to
the unencouraglng reports from the
United States as well as to the new

tangle which is looming up at Lausanne
over the Mosul oil fields. Rumanian
oil stocks were dealt in early in the
week, but even the hardles^speculators
would not indulge in either Rumanian
or Russian stocks until the situation is
cleared up.
. The banks, both French and foreign,
remained firm throughout the week.
The weekly statement of the Bank of
France shows a new increase in note
circulation of 325.000,000 francs.

BONDS- IN, NE
[l'

High- Low- CI'
Bale*.Mt. eat. In

20 Oregon ft Cal let 6* 1927.. 99'f 99M 91
2 OregOnRR*Nav4a IMS 87M 87M 87

10 OregonSbort Line 5a 194(5.1021* 102M 102
48 Oregon 8 Line us 1940 sfUl. 103 If 103 107
41 Oregon Sh Line ref 4a 1929 91 M 01 V< 91
128 Or WaabRR&Nav4s 1941 81 H' *°H 81

8 OtlaSteel 8s 1941 99Vj 98tf 99
IS Otla Steel 7Ha 1943 reopt. 92M 92 91

( 89 Paclflc Oaa & Eleo Sa 1942. 91 M 91 9
1 Pacific Tower A I,t 5s 1930 91'4 91 M 91

11,Pacific 1 el 3c Tel 3a 1937.. 97 H 97M 97
28 Paclflc Tel & Tel to A 1932 91M 91 91
8 Packd MotorCar 8* 1931.107M 107Vf 107
4 Pan-Am Pet Sc Tr 7s 1930.102 If 102 tf 102

327 Paria-Lyon-MedBs 1958.. 73M 72>f 72
44 Pennsylvania7* 1930 109M 109 109
87 Pennsylvania 0Ms 1930. . .109M 108M lot
120 1 epnsylvanla 6s 1908 looij 99 M 100
148 Pennsylvania 4M« A 1905. 91 M 90 91
0 Pennsylvania 4s 1948 02V 91 92

| 1 Penna 4s Series K 19.52 87 87 87
10 Peoples Oaa&C ref 5s 1*47 92M 92 M 02
0 Peoria A Eastern 4s 1910.. 77K 73 M 77
18 Peoria h East Inc 4s 1990.. 28 Vf 2a <f 2i
22 Pare Marquette fls 193S... 98 95 93
2 Per* Marquette 4a 1930... 81 80If 81
35 Philadelphia Co 6s 1944.. 100 99 M 100
80 Philippine Away 4s 1937 47 46 47

\ 8 Pierce Oil 8s 1031 05 94 Of
14 PO C 4 8t L 5s A 1070... 08 0744 08

[ \ 7 PCC*9tL444« A 1940. 94 44 9444 9<
"

; 4 PCCA8tL4sD 1945 . 88Vi «» 88
I> 1 PCCAStL4»9erF 1953 88 88 88

1 POC&StL 4 44s fieri 1903 93 *4 93*4-93
3 Pocahontas Co Col 5* 1957 93 J4 92 J* 92
9 Portland Railway 5s 1930 87 87 87

I 1 Portld R L A P 7 44* 1948.108 108 109
33 Portland Br L * P As 1943 85 84H 84
08 Producers ft Red 8s 1931.. 107 44 106 44 107
8 ProdftKef8*31 with wsr. .11744 117 117

29 Pub Service of N. J 54 1959 86 44 85 86
184 PuniUamSucar7s 1037.10844 105 '108
87 Read A PAR 0 ft 14s 1997 85 83 94 83

! 65 Remlnrton Arms 8s 1937.. 98 95 95
| 1 Republic Iron A St 5s 1940 93 92 93

1 Rio Grande Jet S«1939. ..**344 83 44 83
I 12 Rio Grande West 4s 1939. 77H- 77 77
08 Rio Grande W clt 4s 1949 65*4 65 65
49 Rock U1 Ar * L 444s 1934. 8044 8044 80
1 Robblnsft Mayers 7s 1942 9844 9814 9S
2 Rofters-Brwn Iron 7s 1943. 94 44 9,1 Jj 93

39 StL Iron Mtn ft »5a 1931. 94 44 9444 94
13 8t L Iron Mtn ft 8 4s 1920. 86 85 44 84
64 fltLl MASK knit 1033 #4 *21* 84

T 1 BtLPtokKWSiim.. 101 101 101
231 flt Loula Ac 8 F 4a A 1080. 71 If 00 If 71
28 fltLoulaft SF 61 B 19.63. . Bfl'f KHf 86
83 St Louis SSF0«O 1998. 100*f OOtflOO

/ 0 8tLftSFA|f4«arD 1047. 9.7 tf Mlj 03
800 St Louis ft 8 F Ml] Oa 1036.. 77 If 73*f 77
600 84 LouisAS Fine 04 1090 62 tf SOtf 02

, 37 84 L Southwast lit 4a 1080 78 I77)f 77
28 84 L Southwmtern 6* 1052 70 If 78 70

176 Bt L South wont en 4s 1033. 78 76*f 78
31 St P.£ KO8h L41fa 1941. 81 70 81

I 6 St Paul M * M 4 If 4 1933 07 07 07
I 12 Saks ft Co 7i 1043... 101 100»f 101
t 24 San A ft Arm Pas4 4« 1947 7.6 74 74

1 Scioto Val A NF. 4s 1989. 8Alf Sltif 86
301 Seaboard Air Line 6a 1013. 00 tf 64 if AO
170 Seaboard A LadJ Oa 10 40. 22:f 20 If 22
127 Seaboard A LreMs 1P50.. 41 36'f 41
0 Seaboard A L 4m 1060 stpd. 64 tf 6.7 'f 63

11 Sbaron Html Hooo 8a 1041 08 If 07 08
It 2 Sierra ft 8 K Power 6a 104 > 86 86 80
131 Sinclair Oil 7« 10.77 T. .111 100 10C1
60 Sli^CfudoOll 8f 1134. . . 08 If V OH

\l 270 Sin Pipe Line AallMJctfV 01 If " K 00
\| 20 South Bell Tel ft T 5« 1041 07K 04>4 06

I 3 South Pacificer8* 1974... 100if lOQlf 106
108 South Pacific cv 4* 1920 . 01 tf 00 tf 01
70 South Pacific ref4« 1055.. 86Vf 86 86

* 48 Sou* Pacificclt 4a 1043. . 8.4«f 84 If 8.6
16 Ho Pac 8 Fran Tar 4alOM 82 81 tf .62
34 Sou P Rico Suvar 7a 1041. 00 If 07 tf 98
126 Southern Ujr6If« 10.66. . .101 tf tl)0»f 101
226 Southern Hallway 64 tool OA If 68 if OA
190 Southern Rsry weti 4s 19.63 A7 r.6 07

1 80 Ry Mobile AO 4« 1038. 75 tf 75 tf 75
17 Southern Ry 84 Lis 1051 80 70if 70
11 Standard Oa« ft El A4 11431 90If 0H«f 00
82 fltandard Milling 8m 10.10 97 OA If 97
Ai BUrwIrd Ollof Cal 7a 103110AH l()Al< 10A
94 Siorl A Tube 7« 1051.. .Jot iOOIrf lot
37 Swgnr KutOrlmta 7a 1043. 07'< 117 97

4 Tanimm Copper rta 1933. 90 00 90
2 Tm«»P»rl«f.'Hjnno... 9.1'J 93 If 01
J Third Atomic 5*1037 V3H 93^ 03

SIS Third ArmtioodJ Aa WW. AS MH A7
23 Third Arroua rrf 4* looo. S3 \i «)«< ea
23 TMeWktrrCMIS1931.. 10J 103 <j 103
13 Tobnrao Product* 7a 1931 103 <{ 103 103
34 Tolrdo Ecllaon 7a 1941 10. *< 10A 100
11 To1«dofltL,*W4al930 7.1 70 73
A Tolndo Tract LA P A* 1935 90 OS4 90
1 Tor Harall * Iluf 4a 1940 83'< S3 S3

13 Trl-CHyByJtLtA*1933 100 100 loo

10 Undantrd of Lnil lac 1948 74'f 74'< 71
IS Union Ba«* P»fl« A 1912 08 07'< 07
17 Union Oilof ('alts 1043 101101'4 1"'
1 Colon OU of Cal 5* 1931.. 97 07 97

10 Union PartAc Sa llVJS 104 H >04 104
vi i»«

ft® Union P»olflc cr 4* loir . ®ft 94'( 96
M Union Tuclfli- r*t 4* 200ft 8AM H4«» ftft
17 Un' n TunkCur 7« UU. 103 ^ 103 < 13B
OA United Drut to 1911 ||l|< lll>{ 113

ft United I tml Ou0< 1033 07 l{ 97 If ®7
f 4 MMRr Immtft. >W 871< 87 87

«ft UnltelR«ryStL.4al93t.. 04 0363
7 U S Realty ft Imp ft* 19il. ®9t| '6> '»<i

. 38 U8Kubbflr74« 1930. ..10S1< 108 108
77 U 8 Rubber to 1947 18 87 88
10 U 8 Rubber to 1917 ctft... 87 1* 86'< 87

' 4 U 8Bmoltln* to 193A 100'< |0)|< 100
8 United StmnnhlpOi 1937 . 93If 91'4 01

4l4 U 8 fttonl to 1003. v l(U'{ 101 «f 102
ft US Stool to 1903 101 <i 101 101

1»8 Unl Htore* Realty 0* 1913. lOO'f ®0>< 100
00 Ut h M«ht,*Tr»C to 1044 88 87lj 88

I n CUh* Norih to 1930.. .100 100 100
37 I'ubfwr.. i.litbt to ion 01 ~i 90H 00
4 Utlcn Oaaft Klref to 1937. 91* of* 91

I V«rmOAP4*».nycpoo. 37* 27* *37
/ 1 Victor Fuel to 1933 ftO SO 66

7 V» Cur Oh 7**1937 ctft.. 83* 81* 83
* V» O Ch 7 * '7 with war. ®2* oo ol

1 88 Virginia Om* Oh 7a 1947.., 98* 94* Oft
00 VtoOhf* Cboni to 1994 ... 10014 100* 100

m

X y
'

1

\
r

BUSINESS NOTES'
AND TRADE NEWS

Retail Jewelers Look Forward
to One of Best Holiday j;

Seasons Since War. \\
. i

« c

The retail Jewelry trade is entering
its biggest selling season. Jewelers sell
more merchandise In December than
they do in six months In the year. The 1

trade Is In cheerful spirits and looks 1

forward to one of the best holiday sea-

sons since the war. The volume of j
sales already is growing. Medium and ,
higher priced articles are reported to 1
be selling more actively than formerly,- '

reflecting Improved general trade condl- j
tlons. Bead and pearl necklaces, i
watches, clocks, silverware and precious t!
and semi-precious stones are among the r

artlclese moving actively at this tlnve. \
s

Dress Outjook Brighter. 1
The better value which farmers re- f

eelved for their products this year Is 3
having a good effect on the sale of
dresses, according to David N. Mosessohn,executive director of the AssociatedDress Industries of America. c
"The fact that the farm Income next
year will be even more favorable." he
Said, "brightens to the prospects for businessIn the dress Industry for 192a. We
can assume thgt each woman of the
farm will purchase not less than one
dress and many of them will buy two of
more. If we set'the average at one and
a half dress, we can look forward to
the sale of not less than eS0.A00.000
dresses to farmers' wives and daughters.With the Increased Income, the
farmer now can set aside a sum for the
things which were not considered neces-
sines. tj[t

Pvmlii for Cklnm Silk.
Tho Chine, o Govermnent has Increased u

the grant of money for the Improvement e
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yf sericulture In China from 4,000 to
8,000 taels, according to the United
States Testing Company, Inc. This will
snable the International Committee fo'
he Improvement of Sericulture in China
:o increase their production of disease ('reo eggs. The committee row has seven y
lUb-stations engaged in this work, one "

>f which is located at Nanking University.The $21,000 building fund raised
>y the Silk Association of America for
i sericultural building and equipment at
"tanking University Is going to furnish
leeded facilities and will enable the universityto cooperate more extensively .

ind effectively with the International
:ommlttee.

Domratle Cotton Doll.
Although demand for domestic cotton

foods quieted down perceptibly In the
ast several days prices remained steady. ]
The recession In the gray goods market 1
lid not produce any noticeable weaken- *
ng in values and sellers do not expect
my decline as prices on their product
lave not risen In proportion with gray
roods. A renewed demand for brown
foods Is anticipated by manufacturers,
ifany Jobbers, according to reports, did
lot place the usually large initial or-

*

lers for goods for next spring and they
ire expected to replenish their stocks
vlthin a few weeks. A large selling1 '
igent who is offering flannel shirts for 1
923 reported that mills for the first 1
ime since 1920 are compelled to allot
rurdage of flannels to the cutter.

Lnll In Pstors Baying.
Many retail merchants are placing

irders for their Immediate requirements
it present prices, but the general tendUicyseems to be to hold off buying
ipring goods until the season opens up,
iccordlng to H. T. Polndexter & Sons
Merchandise Company of Kansas City.
Iqspite the unusually warm weather
irevalling in the middle West during
he past week, the wholesale dlstrlbuIonof dry goods, furnishing goods and
lotions ran about 10 per cent ahead of
he same week a year ago. Demand for *

tuples has been unusually good, as pres-
nt prices range from 10 to 20 per cent,
ess than replacement values. Prices at
he mills have become stabilized and no
urther advances .are anticipated. Jobilngprices as a rule are considerably
inder replacement value, based on presetmill quotations.
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106 106 106 . 4 1044 103
1004 1004 1004 . 4 1034 06 To
1014 101 1014 . 4 104 074 nr.

004 00 00 . 4 1004 034 l
064 »44 064 . 4 1014 04

..... o«4 00 004 + M 1004 03 cl

i

W YORK HERALD,
STOCK EXCHANC

Contlnaed fr<
ilnse 1»'J2 Dlv. |Dir. (
JlSh. Low. |YlfIrt.;in » Sales. )
13% 3% 771' .. 9200 Perm Seal
97 59% 5.35 5 S800 Peoples G;
26% 10% .. .. 1200 Peoria &
40% 19 .. .. 13200 Pere Marc
74% 50% 7-58 5 lJOO Pere Man
45% 81% 7.41 3 3100 Philadelph
45% 41 7.32 3 200 Philadelph
02% 73% .. .. 100 Phillips J(
97 88% 7.22 7 400 Phillips J<
59% 28% 4.60 2 1960o;Phllllips F
24%i 8 .. .. 5200'Pierce Ari
49 18% .. .. 2100!Pierce Ari
12 4 .... 5400! Pierce Oil
71 33 .... 1200 Pierce" Oil
72 65 .... 3100! Pittsburgh
uo%I oo%| ..I ..I luo't'iiisourgr
20 66%I 4.461 6 1400iPostum C
12%|l05%| 7.21' 8 6001 Postum C
49%| 39 8.70 4' 69700!Plggly W
97%| 85 7.61 7| 200!PlttsburRb41%i 23 . ' 3200!Pittsburg!
94 76 6.67 6i' 20uiPittsburg!
24%I 14% 7.69 Hi! 4300iPond Cree
93%I 63 .. .. eOOlPressed St
06 91 7.00 71 5001 Pressed St
51 24% .. ..! 20200'Producers
49 39 2.38'70c.l 300'Producers
00 66 e.25| 61 5700|Publlc Ser
08 !l04% 7.481 81 SOOjPublic Ser
39% 105% 8.35' 8! 7400(Pullman .

53%i Sp% ..I ..! 9600'Punta Ale
38%I 26%: 7.081 21 12100!Fure Oil
02% 94 "l 8.21 8 4001 Pure Oil
26% 94 7.21 8 7O0IRallway S
20 108%! 6.93! 7 lOOIRailwny S
36% 19%110.29l3.4lJ 100|Rand Mini
19 12% -6400| Ray Const
87% 71%I 5.16 4 287001'ReatHng
67 43 4.00 2 4.00 Reading 1
59% 4574! 3.92 2 7601 Reading 2i
42 24 "

.. v.. SOOlRemlngtor
80% 50 .. .. 200iRemlngtor
51 12% .. .. 1200 Reynolds
41% 21 .. .. 10500! Repiogle S
78% 43% .. .. 15200! Republic 1
95% 74 ..| .. 4001 Republic I
63% 43 4.84| 3| 174001 Reynolds '

18%|lll%| 5.981 7| 2001 Reynolds
21 8% ..I ..I 3500!Robert Re
67 ^17%I 7.55 3.891 16200iRoyal Dut
53% 17%! .. .. 700iRutland II
20% 12%' 5.051 1 2800lSt Joseph
32% 20%) ..( .. 9200'St Louis &
56 34%! ..j .. 6500!flt Louis &
86% 20%! .. 2 5001 St Louis
60% 32%J .. .. B100.St Louis S
6% 1% .. .. 1200 San Cec S

2474 10 .. .. 500 Savage Ar
5% 1% .. .. 42100 Saxon Mot
10 2% .. .. 1600' Seaboard j
15 3% .. .. 1700'Seaboara 1
9474 59% .. .. 24500iSears Roe'
23% 6 .... 3500'Seieca Co
12 6% .. .. 900'Shattuck
48% 35% 4.32(1.55% llOOlShell Tran
06%! 9?%l 6.45! 61 400'Shell Unlo
88% J 18% 6.15 2 32200|Sinclair C<
02 f 9774 8.00 8 1200 Sinclair Cc
1174! 8%I .. .. 12400 Skelly Oil
54%( 31% .. .. 200!S!oss-Shef
57%j 33 .. .. 800!South P I
98 ( 83 8.89 8 700!South P R
96% 78% 6 78 6 20200>South Pat
28% 17% .. .. 13100'Soufhem 1
?1 45%| 7.81 5 3100lSouthern F
61% 45%| 4.96 3 700'Sterling Pi
41 113 5.97 81 300'S'anda.rd !
50% 169 2.54 51 25500!Standard <
!0 113%| 5.93 7( 2100(Standard (
55 91 %! 3.40 4l SOlOO'Rtandard C
&<1 ft S O 57 "71X. Ti

>6 91 7.62 81 800lStern proa
24 15 .. ..] 29O0 Sjneer Mfg
50 24% 6.96 4j 1100>Ste\vart \
>9% 3H» j 8.93 51 11200!Stromhenar
59% 79% S.lu 10|253500jHtudeI>aker;
8% 3*4 .. 4200 Submarine
10% 4 .... 2700! Superior O
59% 26 .. ..» 300'Super lor S
5 1% .. .. 3500 Sweets Oo
12% 8% 8200'Tenn Coop
52% 42 6.38 3 30200 'Texas <%
57% 88% 8.13 5 17300'*Texas Gi
52% 18% 4.76 1 16209'Texas Pad
56 18% .... 13400'Texaa & P
25% 13% .. .. 1800'Third Ave:
54 109% .. .. 200 Tide Watei
57 49% .. .. 18200|Tobacoo P
57% 7b% 8.65 7 12500'Tobacc# Pi
15 88 6.60 7 100(Tobacco P
55 28% 9.09 3 1200!Timken Rc
52 22% .. .. 300;To1, St L
20% 7% .. .. HSOOjTranscon <

15% 32 6.25 2 lOOITrans & \
52% 32% 3.45 2 lOOjTwin City
!8 55 8 70 6 900lUnlon Bag
.'8 13% .. .. 17200;Union OU
>4% 125 7.04 10 22100 'Union I'a(
50 71% 5.41 4 900 Union Pac
!2 96 5.83 7 200jUnion Tan
11% 25 5.88 2 1400jl.*nlted Allc
15 60% .. .. 1500 United Dri
>1% 44% 7.613% 600jUnited Dn
12 119% 5 16 8 l«00!Unlted Fri
!0% 14% 14.04 2 lOOjUnited Pa
19% 7% .... 1200|United Rai
56% 20% .. .. 700jUnited Rai
*7% 43% .. .. 14300 United Rat
59 16% .. ..! 4100'U S C I P
18 50 8.33 5 600 *U 8 C I F
8 6% .. .. 100 JU S Expres
10% 2% .. .. 8100 US Food]
55% 18% .. .. 1700 U S Hoffm
12% 27 .. .. 20200 U H Indua
)2 89% 7-00 7 lOOlU S Indust
>2% 65% 7.06 6 2400.U S Realty
1% 1% .. .. 1300 U S Realty
57% 46 ..)..] ISSOOiU S Rubbe
>7 91" 8.38; 81 1300IU S Rubbe
15% 32% 400jU S Smelt,
11% 82 4.V>\ b|lS7100 *U S Steel
»3 114%' 8.70 7| 4500 U S Steel
53% 45%' 5.171 3 100'U S Tobae
t«i/ (A 9 ! ?< o 07HA I'tnh fnrm

3*4.1 9% 1600 T?t*h Seoul
30»4 .. ... 6200! Vanadium

7*4! 5714 1500 Van Raalt
0 00 -7-22 7 100'Van Raalt*
5&i 14 .. .. 200; ViiKjnia-C«
7%' 23*4 .. 900| Virglnia-Ca
2 58 .. .. 1400'VIrglnia-Ci
Jul 43 ..! 300! Virginia Ir
6 68 6.10 6 200 Virginia In
4741 6*4 86001 Vivaudou
4Hf 6 ..(.-I 6700! Wabash ..

fiu .. 15600 Wabash pf
7 ION 8 06 1 200: Weber A I
K74 667i 5.68' 6 8001 Wells Ears
7 7;! 8*4 6400 Western V
7741 13 I 4200'Western M
474 13*41 ..I 1900!Western P
4% 61 N 10.17 6 1800 Western P
174 89 6.31 7 130o Western L
4 80 4.04 41 '300,Westingho\
xu 4974' 6 67 4' 85001 Westlnghoi
51 65 ^48 4 100 Westing El
2 Si 107 6.22 7( 2100 Western E
«2i r ..| ..! 45001 Wheeling
nui 12". .. ..I 3200 Wheel St L
9*4 25 6 06 2 5100 White Eag
4 35% 8.26 4' 2400 White Mot
1461 41 . ..I 6600 White Oil
11% s**l .. . .1 l vu mtnmiQ

;0 4% .. 7800 Willy* Ove
19*4 24 .. .. 1800 Willy* Ove
10*4 27%' .. .. 200 Wilson A <

13*4 28 | .. 32000 W!*ooni#h
13 137 8.81 81 1700 Woolworth
16% 117 M0 7 400 Woolworth
15*4 28% 1700 Worth!ngtc
19 63 9.38 6 400 Worthlngtc
[1 6 10.63 1| 600 Wright A*

Ex dlv. fEx right*. Jin *crlp.
Ca*h.
NOTE.Odd lot transaction* *re

lira were mado at pride outelde of tl

r. Y. STOCK EXCHANGE ITCWS.

Memberships Transferred.
"harlaa P. Ifoltd<»rbar to Leonard focktder,I.. F. Rothschild A Co., ISO Broadiy.
rhomaa M. MrKea to Oaorja Tyson,
ncnaand. Anthony A Tyson, Boston, Mass
^harlaa O. ftchlrmar to Loula M. Athar
o, Hchlrmer, Athcrton A Co., Boaton, Maaa.

embershlp Posted for Tranafar.
r. Norrl* Ollnhant to Hanry Ooldmnn, Jr.
onaora- I,an M. Prlnea, Maurlc# J. Danlng.

Dissolution* of Partnerships.
">n Pee. 1, 1P22, Uaorga Eitatla A Ca.
!>n Pec. 1, 1922, Oraham A Millar.

3rw Partnerablpa.
Toanaand. Anthony A T.vaon (William S.
iwnaand, Arthur C. Anthony, Oaorfe Tyn).Nov. 29. 1922, Boston, Maaa ,
l»9nj. D. Barflatt A Co. (BenJ t>. Bsitt,Clinton O. Galwt y), Pec 1, 1922, cintnmtl,Ohio.
Jrabam, Rltchla A Ca. (Oaattrey Oraham,

MONDAY, DECEMBER 4

IE TRANSACTIONS
»m Pane Sixteen.

i i i
t Hl«h.| Low. L»t. Ch<«.

joard Steel 3% 3% *»2%
a* 93% 90% 93% + 2%
Eastern 15% 12% 15% + 2
luette .. 83% 28% 33% + 4
luette pf 66% 63% 66 + 1%
ia Co 40% 37% 40% + 2%
la Co pt 41 41 41 . %
sues 74 74 74 + %
>nes pf 97 96 97 +3
etroleum 41% 40% 43% + 1%
row 12% 1.0% 12% 4%1%
row pf../ 29% 26 287* + 274

\1L iU. 4"V 4- V4
pf 44% 35 43% 4 5%

t Coal of Pa... 57 55*61 67 4 %
Coal of Pa pf 97% 97%! 97%

ereal 112 106%H12 4 6
ereal pf ... Ill 110% 111
tggly 48% 42 46% 4 2%
Steel pf 92% 92 92

t & West Va.. 85% 33 35% + 3
& W Va pf.. 90% 90 90 . 1

k Coal 19% 17% 19% 4 1%
eel Ca? Co 79 75 79 +2
:eel Car Co pf. 100 99% 93% . %
& Refiners 41% 38 41% 4 2%
& Refiners pf.. .42% 42 T 42 . %
vice of N* jr.... 97 95 95% . %
vice of N J pf. 106% 105% 108% 4- 1

126% 121% 126% +3%
gre Sugar 48 44% 47% 4- 2%

28% 26% 28% 4 1%
pf 100 97% 97%! . %

teel Spring 111 108 |111 + %
teel Spring pf. 118 118 |118 |
eg 84 34 34 ..

A Copper 13% 12%| 13% 4 %
I 78% 73% 77% 4 4

st pf 51 49% 50 ..

3 pf 61% 60* 51% 4 %
i Typewriter ..82 31% 32
i Type 2d pf.. 75 73 75 . 5%
Boring 20 14 20 4- 6%
iteel 26 21 25 4 2%
ran & Steel... 47 43% 47 4 1%
mil & Steel pf. 85 83 83 . 2
robacco II 62%f 61%l «2 I . %
Tobacco pf. ...1117% 116%|116%| . 1%
Is 15% 13 14% . 1
ch of NY i 53% 52 52% . %
aliroad pf 32% 27 32% + 4%
Lead 19% 18% 19% 4 1%

: San Fran 24% 20% 23% 4 2
t San Fran pf. 42% 85% 41% 4 6%
Southwest 81% 28% 31% 4- 2%
Southwest pf... 59% 57% 68% 4 %
ugar 2% 2 2% 4 %
ma 18 17 18 4 %
lor 2 1% 1%
Ur T.lne 6% 4% 5% 4 %
Vlr Urns pf.... g 7% 8 4 %
buck 83 77 83 4 5
pper 8% 7% 8% 4 %
Arizona 8% 7 8 4 %
s A Tr 35% 34% 34% . %
n Oil pf 937i 93 93 . %
jnsolidated ... 32% 30% 82% 4 1%!
>ns ;% 1100% 98 100% 4 2

9 8% 8% 4 %
Steel & Iron. 38 37% 37% . %

t Sugar 43% 37 43% 4 5%
Sugar pf 90 88% 90 4 2

:iflc 89%! 87% 88% 4 3%
Hallway 24% 21% 24%l 4 2%
la 11way pf 64 60% 64 4 2%
oduct* 60% 58% 60% 4 %
Hilling 134%ll21% 134 ..

>11 N J '198% 183% 197% 413%
)11 N J pf ill8 116% 117% 4 2%
>11 of Crfl '417% 109 !117% 4 7%
ube pf 76 75 75 . 3
pf 1105% 105 106% 4 2%
Co . 17% 15 17% 4 2
Vmior Sn*od K7IL. KA& R7 LL _L IL

Carburetor... 5874 50% 66% + 6%
123^4 114% 123% + 7%

Boat 774 774 7*4 + %
>il 474 4 474 + 74
tecl 28% 2 8 74 2 8 74 . 174 K
America...... 1% ,1% 174 + %
«fr & Chem 9 8 74, 9 +74

4774 457V 46% + 1%
ilf Sulphur... '6374 59% 6174 +3%
flc O & Oil.... 21 1874 20% +2
aclflc 23% 18% 22% -f 8%
one 1774 1 374 16% + 274
r Oil 128% 12574 12144 . 474
roducta 54% 50% 5-f% + 374
roducts A 81 77% 80i + 3%
roducta 1st... 106 74 1 0 6 74 106% . %
tiler Bearing.. 33 3174 33 + 1%
* W pf 5 6 5 4 74 5 6 + 1%
'11 12% 10% 12% + 174
Villlams Steel. 32 32 32
H T 58 58 58 . 74
& Paper 69 66% 69 + 274

16% 13% 1674 + 274
*lflc .7 14 1 74 1 36 74 140% + 4%
tflc. pf 74 74! 7 3 74 74 . %
k Car 120 '113 120 + 7
>y Steel 35 31 31 . %
ig Co 78 75 78 +2
lg Co 1st pf.. 46741 46 46
lit 15674<151 15574 + 574
P Bd 14% 14%| 14%! . %
lway Invest.. 1274 11 1274 + 1%
lwav Invest pf 26 25 26 -f- 1
all Stores 71% 67 70% -f- 8%
& FVty 2674 23 26% -f 2%

' & Fdy pf..; r 60 - 63% 60 . %
is \. 7 7 7
products 574 5 5 . %
an Machinery. 19% 18%' 19%' + %
trial Alcohol.. 6 2 74 58%' 62% + 2%
rial Alcohol pfj 100 100 llOO
A Improve... 85%| 83v 85 +2
& ImprovO rts1 1%' 1%' 1%I

ir 52%! 46% 62%, + 5%
r 1st pf 96 9274 96 + 2%
R A M 88%; 87 38 + 2

'103%: 99%'103 74! + 3
pf t2i%;i2o% 121

co 58 '58 58 . 74
er 6274, 69 63% +3%
ltles 17%! 15%| 47%' + 1%

l 35% 3074 35%) + 4
e 61%i 69 61%! + 1% .

. nf 87 07 07 >

iro Ohem B..j 17 17 17 + 1%
irp Chemical.. 2674 24% 26% + 2%
iro Chom pf.. 68%; 69 63% + 3%
on, C ft C.... 55 55 55 . 2
on, C ft C pf.. 82 82 82 4- %

14%, 13%, 14 + %
9%i 8%: 9 % + %

A 26% 22%| 25 + 1
Mlbroner 11%! 11%| lt%; 4- %

90 88 88 . 2
raryland 13%' 10% 12% 4- 1%
aryland 2d pf. 26 20% 25 4- 2%
aclflo 16 15 16 + %
aclflc pf 59 54%I 58 4- 3%
nlon Tel**... Ill 108% 110% + 1%
jee Air Brake. 99 93 99 4-3%
lee El'ft Mfff. 60% 67% 60% -f 2%
ft MfK let pf. 73 73 73

lectrlc pf 112% 111% 112% 4- %
4 I.ake Brie.. 9%l 8% 9% + i
ake Erie pf... 16%l 13% 16% 4. 8%
le Oil 32% 31 32% 4. %
or 48%| 47 48% 4. %

4% 4 4% 4. %
Spencer Steel. 12 P 11% 4- t% j
rland 6%i 5% 6% . %
Hand pf 40% 88% 40 4. 1%
Z-o 89% 84 39% 4. |%
Central "27 25 25 . 2

, 1314% 209% 210 4. %
pf 125% ,125%'125% ..

)n Pump ..... 28% 26%, 23% 4- %
>n Piimp pf B <4 63 64 + C
r«f 10 914! 941 + 14
x Part atock. e In stock. t Part extra.

not recorded In separate llnea unless
te regular range.

Frederic g. Rlfrhle, Alan P. H*ll>, Dec. -J'
1H22, (W Broadway. »

Propotfd Xew Pnrtnrrahlp.
. IWnhard. Jkhlffer A Co. (Abraham Bern
hard, Jar* W. Sehlffer. Norman K. Toargr,
FdgSr g. Ramc, Fd*ar R. Rernhard. flpon
anr Arthur J. Iloipn'ha! I Jtn. 2. 10''3 14
Wall strsst.

ChaatM In Partnerships. t

Vsrnon C. Ttrown A Co., I.swls Hnwlsnd h
Brown, »dtnltr<>d. sfftctlvs P»e. 1. 1932.
M<"Kln1«y * M«rrls, Elsarl B. Condon, '

sdintltsrf, rfftrtlvr Tjao 1. lf>32'
Rn«*ll<> A Co.. Alfred O. H»rnl>»Unor, rstlrod,rff'C'.h* Notrmbrr 30M 922. n

ships.
Csrll»l», Molltrk A Co., W Starling r>t«r«,

to retlrs l>fo. Jil, IP22.
Csrllflo Msllfck A Co, Harold W. Csr;hsrt. Stuart Srott, to bf admitted. \
Prlnco A Whltslr. OSorga A. Heath, to

retire Dsr. 81, 1922. .Prboito nms., William P. Sefiolie, William11, rtsbmsn, Morton H. Fry. to bs admitted 4

,

*

1922.

S 1864

r v
tt ^

"

- Have
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We have
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Ave. & 6oth St.
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To Holders of Certii

Company First <

On and after Dece
Bonds above referred tc
receive Bonds (stamped
Readjustment with Mod
subsequently. It being
represented by the Cert
the delivery of the Bon<
with delivery instructioi
Deposit be surrendered
were originally deposite
itaries are given below.

The return of the B
specified date by registe
holders. Certificates of
proper assignments in 1

To Holders of Certii
Company Three

« Under the Interbo
each holder of a Certifi*
Notes will be entitled to
respect of which such (
Year Secured Convertifc
smallest denomination c

thereof less than $100, 1

Scrip in amounts aggrei
Notes. The following t
liverable on account of c

Denomination
of

Deposited Notee
11000.

500
100

r .i

In response to requ
range that any holder (

may be available, new N
in the Certificate, in li
Scrip and cash as abov<

For each $1000 in
For $500 in old N
For $100 in old N

Delivery of the new
due course to the holde
delivery will be expedite
to the Depositary with
instructions as to whetf
amount of his old Note;
the case may be. Such c

mail, insured, free of an

For the conveniena
posftaries to cover the ;

quested to indicate on s

with their Certificates c

, 1922.
Further particulars

and the conversion privi
Secretary of the Commi

INTERBOI

J. P. K
DWIC
nm
ri\u/

GEOR
EDW>
HALE

W1
4 STETSON. JENNINGS * R1

HARRIS TRUST AND SAVINGS I
Sub-Depositary

111 West Menree Street, Chicago,

Dec«mber 1, 1922

Tucker. Anthony A Co.. William 0. Polllon,
o retire Jan. 1, 1923.
tv. j. Wollman a Co.. Walter m. bum- i

aimer, to retire Dw. St, 1022.

i*ropoaod ( hnn(<> In Flrn n«mf,

A. J. HaUgman A Co to Welnatcln, fiflltaatiA Co. Effective Jan. 1, 1023.

Xfw AHdrfMM.

Andaman A Co.. 120 Bmariway.
A*1 ol A Co.. It Wall ati»M. m
kl'rMRinan A Kdr> 1 Wall »1rcc(.
Hart A Hnupt, 120 Pmadway.
I. J. C. Humbert, at Brldrman A Edey, 1
Vail atreet.
Hi 10 II. Marka, at Aalal A Co . 11 Wall

tvTrtlam farkpole, At II. L. Horton A Co..
Broad otraat. I

\
0>

/hat is in your Saf
Deposit Box?

/ you ever 6topped to consider
of having your securities ea

r and suggestions made as to

Arable ?

no securities for sale and are tl
tion to furnish disinterested ad

dian of securities we give this
ice.

»:

*ABi m) Traniftr lAgtnt cr T^egbtrar

UnionTfijst (
)fNewYork
0 BROADWAY, HEW YORK

and Undivided 'Profits over 3 1 c

CWtmbtr Federal Rejertb Syttem

SQQSSSSSBBSSQE

;h-Manhattan Re
ficates of Deposit for Interboi
and Refunding Mortgage 5%
mber 19, 1922, holders of Certific;
), upon the surrender of such Cert
as participating in the Interboroi
ifications) bearing the coupons dt
the purpose of the Committee to r<
ificates of Deposit, it will aid the I
Is if Certificates of Deposit are si
is. The Committee further stigge
to the Depositary or Sub-Depositar
d. The names of the Depositary
»

onds will be made as promptly as
red mail, insured, free of any exp
Deposit issued in registered form r

ilank, with signature guaranteed.

hcates of Deposit for lnterbo\
- Year Secured Convertible A
rough-Manhattan Readjustment P
cate of Deposit for the Threc-Ye:
receive in cash 10% of the principal
Certificate was issued and the rem;
>le 7% Notes, dated September 1,
>f the new Notes, there will be del
ion-interest bearing Scrip exchang
gating $100 and multiples, for a i
able indicates specifically, the new

leposited Notes of the several dene

Securities and Cash Deliv
Non-Interest

Ten-Year Notes Bearing Scrip
$900 J
400 $50

90........|
ests of depositors, the Committee
if a Certificate of Deposit may r<
lotes for the full amount of the de
eu of receiving new Notes of th
: scheduled. Thus the holder of
old Notes may receive a $1000 ne

otes may receive a $500 new Note;
otes may receive a $100 new Note.
securities and/or cash, as above s\

rs of Certificates of Deposit upon
d by the immediate surrender of thi
which the Notes were originally
ler the holder desires new Notes
s or 10% in cash and the balance ii
ielivery will be made as promptly a

y expense to the Certificate-holder
; of Depositors, forms may be ha
specific instructions requested abo
such form the option they choose
if Deposit to the Depositary not 1

as to the new Ten-Year Secured
leges attaching thereto, may be hi
ttee.

*OUGH RAPID TRANSIT C
Bondholders' and Noteh<

MORGAN, Chairman ALLEl
HT W. MORROW DARV
ERIC W ALLEN G. HE
;GE F. BAKER, Jr. H. C.
ARD D. DUFFIELD CHAR
:Y FISKE JOHN

(LLIAM EWINO. Secretary. 23 Wall S
tISSKLL, Counsel
BANKERS TRUST COMPANY. Dopooltarr

16 Wall Straat, Nrw York, N Y.

IANK OLD COLONY TRUST COMPANY
Sub-DFpoilUry

III. 17 Cottrt Street. Boston. Mam.

Brunch Offices.
^

r. P Custek A Co. (nsw), Srranton. Pa
John T>. W«Jr. manager. j '

IVan, .Onatlvla * Co. fnsw), Now Tork
(Waldorf-Astoria Hotel), Fred J. Eisier,
manager.
""Harris, Wlnthrop A Co. (now), Catnden, 8 ^
C., .lames W. Gllrny, manager.

IT. I.. Morton * Co. (new), York,
<M7 Fifth avenue), Harry A. Usher, man
BR<*r. '

Larnhorn A Co, (new), Indianapolis, Im),,
Roswell Truman, manager.
Jno. F. Clark A Co., Now York, (WaldorfAstoriaHotel), discontinued
l.oyan A Bryan. West Baden, Indiana, discontinued.,Boselee A Co., New York (1 East Fort?

n«v«nin vistoiuiDuea. it
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changes l

lerefore ij
vice. j|
impor- &

iABt 4i t f"
Triuttt $
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bMPANY |
,

4-2ND ST. OFFICE^Madison Are. 6c 42nd St.

Trillion Dollars j 4
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J 1

adjustment
rough Rapid Transit
Bonds:

rrr

ates of Deposit for the
dficates of Deposit, will o

lgh-Manhattan Plan of
le January 1, 1923, and
;turn the specific Bonds
Depositary and facilitate
urrendered immediately
:sts that Certificates of
y with whtch the Bonds
and of the Sub-Depos- -eVT

.. r

possible after the above
>ense to the Certificate
nust be accompanied by '-#1*

rough Rapid Transit
'otes: >'
lan with Modifications,
ar Secured Convertible *;
amount of the Notes in

lining in new Ten1922.As $100 is the
iverable for any amourit
feable, with other such
ike amount of the new
securities and cashde>minations: '<

erable

Cash
$100 f

50
10

is undertaking to ar:ceive,so long as they
:posited Notes specified
e small denominations,
a Certificate of Deposit
w Note;

pecified, will be made in
surrender thereof. Such

..

: Certificates of Deposit
deposited, with definite
for the entire principal
a new Notes or Scrip as
s possible by registered
d from any of the Deve.Depositors are re-
and to return the form
ater than December 15,
I Convertible 7% Notes
id on application to the \
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/IN P. KINGSLEY
RMANN KINNICLTT
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U.ES E. MITCHELL
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treet, New York City
\ > m

\>
"X- «

THE UNION TRUST COMPANY
OF PITTSBURGH
'ilb-Oapniitary

335 Faurth At*., Pittsburgh, Pa.
*
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} l>fi i'i

Von* Hooervelt roed), dleeontmued. .
Ttinmunn A MrKtnnon. Brlllol, Va.-Terr..

ll»-ontlnu»d.

WEEK S COTTON PRICES.
iWrlt ended with Hkiurday, Dee. I, IP:J.

N.i M

l!Uh. Low. t.aet. Cttfi'
October ..... 2."> 6*. 22.05 S.J.hd ... v,

ecembef 21.Tt 24 !*» *

aimary . A 25.711 21.80 24.07 .O.tM
it arch ».».*> 21.HO 16.03 .0.17 a
day ....T7 25.73 2180 -'l »2 -0.«.

ItllV 23.4*1 21.33 21 tr.- -O.CI ».' »

(pot, New York....25 4r> 2513 2.3.85 ^ -0.4 i
.pot, New Orieana 2*..30 25.25 15.25 '~0.lt
(pot. Liverpool....14.Old. 14.5Sd.l4.T4d.~0.0dd
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